






Geological Overview of Leander-1
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Leander-1 seismic line showing structure to be tested

Testing a structure with the potential for
approximately 1 million barrels of recoverable
oil on a P50 basis if hydrocarbons are present

‒ The Leander-1 well is testing a structure identified by the
2009 Bunda 3D seismic survey

‒ The structure has the potential to hold approximately
1 million barrels of recoverable oil on a P50 basis

‒ The primary objective of the well is oil in the Anderson
Formation sands

‒ The Anderson Formation sands are productive in the
nearby Lloyd Oilfield and hold previously identified
potentially commercial oil accumulations in the existing
Boundary and Sundown wells

‒ Secondary objectives are also present in the Yellow Drum
Formation and the Nullara Limestone

‒ Despite their proximity, Fairwell-1 and Leander-1 are
geologically independent of each other. The recent
disappointing result at Fairwell-1 has no impact on the
prospectivity of Leander-1

Leander-1 
(Proposed)

Anderson Formation  primary objective



Leander-1 Well Program
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Leander-1 geological prognosis

A deeper well with total drilling time of 35
days expected

‒ The Leander-1 well will be drilled by the Fairway Rig

‒ The primary objective is expected to be reached in
approximately 20 days

‒ The total time taken to drill the well on a dry hole basis
is expected to be 35 days. This takes into account the
penetration rates experienced during the drilling of the
Fairwell-1 well

‒ In the event that hydrocarbons are present in Leander-1,
drill stem tests will be carried out when the objective
section is penetrated, the well will be cased for
completion and options for flow testing the well in the
near term will be evaluated

‒ The use of Buru’s existing production infrastructure for
a discovery at Leander-1 means that the minimum
economic field size on a full cycle basis is less than
200,000 barrels and the minimum well production rate to
justify a completion is some 50 barrels of oil per day (at
current oil prices)

‒ Following completion of the Leander-1 well the Fairway
Rig will be released and mobilised to the Paradise-1 well
site

Anderson Formation primary  objective



Indicative Forward Drilling Program
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Confirmed Well

Proposed Well

Rig Move

Leander-1 is the second well in a proposed
six well program during 2010
‒ The Leander-1 well will be followed by the Paradise-1

well

‒ Buru is working with its joint venture partner,
Mitsubishi, to finalise the remaining wells to be drilled
during 2010

‒ Up to three additional wells are currently under review
for drilling in 2010, subject to regulatory, Traditional
Owner and JV approvals and operational and weather
constraints

‒ Further details of the remaining wells to be drilled will
be provided as the program is finalised with Mitsubishi

These are indicative drilling 
dates only. Commencement 
and timing of drilling operations 
is subject to weather and 
operational requirements.

Drilling operations 
on the Fairway Rig

Fairwell-1

Leander-1

Paradise-1

Proposed Well-1

Proposed Well-2

Proposed Well-3

November DecemberMay June July August September October

Completed Well
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The Fairway Rig is currently being rigged-up at the Leander-1 
well site:

- Leander-1 is the second well to be drilled in Buru’s 2010 
drilling campaign 

- The primary objective of Leander-1 is the sands of the 
Anderson Formation in a structure with the potential to hold 
approximately 1 million barrels of recoverable oil on a P50 
basis, if hydrocarbons are present

- Drilling is expected to commence in the week of 5 July 
2010, subject to operational requirements

- Leander-1 is expected to take approximately 20 days to 
reach the primary objective and a total of approximately 35 
days to drill

Leander-1 to commence drilling shortly
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