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A high potential province at an early stage of
exploration with success likely to open up a

new regional play

Significant acreage - the Acacia Province is
approximately 450km long, but very sparsely explored,

particularly in the southeast

Existing discovery — the Pictor-1 well drilled in 1984 in
the northwestern part of the Acacia Province flowed gas
and light oil but has not been appraised. It also contained
an interpreted oil zone in the Acacia Sandstone that was

not tested.

Targeting northwestern areas — Buru’s evaluation of
the Acacia Province for the 2010 drilling season is focused
on the area around Pictor-1. An appraisal of Pictor-1 or an
exploration well in the same area are being evaluated for

potential inclusion in the 2010 drilling campaign



2010 Existing Well Tests

Stokes Bay-1 well

frBuru Energy

In addition to up to six exploration wells,
existing wells are being evaluated to determine
whether they can be re-entered for testing

during 2010 on ground operations
Stokes Bay-1

— An inconclusive test of the reservoir at Stokes Bay-1 was

undertaken by the joint venture in late 2008

— The joint venture is currently undertaking a study to identify
an effective way to undertake a definitive test of the Stokes
Bay-1 well

— Depending on the outcome of the study, and the view of the
joint venture, it is possible that a test of Stokes Bay-1 could
be included as part of the 2010 on ground operations

Yulleroo-2

— The Yulleroo-2 well encountered a significant gas column
when it was drilled in 2007, but was not tested at the time
due to mechanical and operational drilling problems

— Buru is currently conducting a study to determine whether it is

possible to test Yulleroo-2 during the 2010 field season



2010 Seismic

Conduct of Paradise 2D seismic survey in 2009
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In addition to drilling, Buru is proposing to
acquire further seismic to enhance its
understanding of the Canning Basin and lay the
foundations for future exploration and potential

farm-outs

Yulleroo South 2D seismic survey

— Approximately 347 line kilometres to be acquired in the

Yulleroo Province

— Designed to further delineate the extent of the Yulleroo
Province and to identify the potential for follow-up wells to

Yulleroo-1 and Yulleroo-2
Pijalinga and Hope 2D seismic surveys

— Approximately 408 line kilometres to be acquired in the

southeastern part of the Acacia Province

— These surveys will be amongst the first modern seismic
surveys conducted in the southeast part of the Acacia
Province and will greatly enhance the geological
understanding of the region and the prospect identification
process

— The results of this survey will be an important part of
identifying prospects for drilling in the 2011 drilling campaign

and for potentially attracting farminees 8



Timing

Q) Drilling program planned to commence

Drilling program finalized and
announced

in May 2010 using the Fairway Rig

Mobilize Fairway Rig to — The Fairway Rig is currently being fully refurbished in

Canning Basin preparation for the 2010 drilling campaign and is

expected to be mobilized to the Canning Basin in April

SEP

6 well drilling campaign

[ ] ©

2D seismic surveys:
Yulleroo South, Pijalinga and Hope

— The first well is expected to be commenced in May
— Wells are expected to take approximately 4 weeks to
drill (depending on depth and completion) with

approximately 2 - 3 weeks for mobilization between

drill sites
NN N — Assuming all six wells are drilled, the drilling campaign
Indicative timing of well tests:
Stokes Bay-1 and Yulleroo-2 will be completed late November or early December

Note that all timings are indicative, subject to joint venture, regulatory and Traditional — A test of Stokes Bay_l IS un“kely to use the Falrway

Owner approvals and ongoing technical, operational and economic review. Rig so could occur durin g the drillin g camp aign A

test of Yulleroo-2 is likely to use the Fairway Rig and

fr occur following completion of the exploration drilling
Burutnergy campaign

— Seismic surveys planned to commence in September

and run for approximately 3 months 9



Cost

Fairway Rig

frBuru Energy

Buru is fully funded for its 2010 on
ground operations

$45.8 million of cash on hand available for exploration
at end of December 2009

Refurbishment of Fairway Rig expected to cost
approximately $1.7 million

Drilling program expected to cost $3 - $5 million per
well, with total drilling campaign expected to cost
approximately $20 million

2010 seismic surveys expected to cost approximately
$6 - $7 million

Testing of Stokes Bay-1 and Yulleroo-2 currently being
evaluated but unlikely to cost more than $1 million
each

Total 2010 on-ground expenditure is expected to be
approximately $28 million

On completion of 2010 on-ground activities sufficient
cash is expected to be available for development of

discoveries and further exploration in 2011
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