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Commencement of 2010 Exploration Program

Please find attached an update of progress on Buru Energy Limited’s 2010 exploration
program.

This presentation and further information on the company is available on the Buru
website at www.buruenergy.com

For inquiries please contact:

Eric Streitberg Executive Director

Telephone: +61 8 9215 1800

Freecall: 1800 337 330

Email: ericstreitberg@buruenergy.com

Yours faithfully

ERIC STREITBERG
Executive Director

































2010 Additional Wells
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Buru is evaluating additional prospects for drilling in the
2010 drilling campaign

Up to three additional wells — it is expected that the initial
three wells in the 2010 drilling campaign will be completed by
August 2010. This will allow up to three wells to be drilled during
September — November, subject to the timing of additional wells
and the commencement of the wet season

Well criteria — Buru will apply the same criteria to the selection
of the additional three wells as it applied to the initial three wells:
- have a proven hydrocarbon system

- be technically robust

- have the potential for early monetisation; and

- have identified follow-on wells in the event of a discovery
Locations — Buru is focusing on identifying prospects in the WT
Province and the northern Acacia Province. Buru is not focusing
on new prospects in the Yulleroo Province until the Yulleroo-2 well
test has been completed. In addition, Buru is evaluating
additional prospects and new play concepts in the Lennard Shelf
Province in the Bunda 3D seismic area given the quick path to
commercialisation and the high profit a successful well can
generate in that area

Further details — further information will be released regarding
the additional wells as Buru finalises its technical review and
receives relevant approvals
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Drilling Rig

Fairway Rig in Geraldton prior
to mobilisation to the Canning
Basin

All wells in the 2010 drilling campaign will be

drilled by Buru’s Fairway Rig

Buru has undertaken a  comprehensive
refurbishment of the Fairway Rig to enable it to drill
to a depth of 2,500m, sufficient for all committed
and proposed wells in the 2010 drilling campaign
The refurbishment has now been substantially
completed. The derrick has been raised and a
shallow test hole has been drilled

Subject to receipt of a final independent safety and
operational inspection the Fairway Rig will be
mobilised to the Canning Basin in the week
commencing 3 May 2010

Subject to successful mobilisation and rig-up, the
Fairway Rig is scheduled to begin drilling the first
well in the 2010 drilling campaign in the week
commencing 10 May 2010
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2010 Existing Well Tests

Yulleroo-2 well

In addition to up to six exploration wells, three existing
wells are being evaluated to determine whether they
can be re-entered during the 2010 field season

Stokes Bay-1

— An inconclusive test of the reservoir at Stokes Bay-1 was
undertaken by the joint venture in late 2008

— The joint venture is currently undertaking a study to identify
an effective way to definitively test the Stokes Bay-1 well

— Depending on the outcome of the study, and the view of the
joint venture, it is possible that a test of Stokes Bay-1 could
be included as part of the 2010 exploration program

Yulleroo-2

— The Yulleroo-2 well encountered a significant gas column
when it was drilled in 2007 by ARC Energy, but was not
tested at the time due to mechanical and operational drilling
problems

— Buru is currently conducting a study to determine whether it
is possible to test Yulleroo-2 during the 2010 field season

Lawford-1

— The Lawford-1 well was drilled by New Standard Energy in
2008 but did not reach its target depth due to operational
difficulties

— The joint venture is currently reviewing options for re-
entering the well to complete drilling to the target depth
during the 2010 field season 13



Shale Gas Potential
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Cores of gas
mature, organic
rich shale from the
Laurel formation in
the Yulleroo-1 well
in Buru’s permit
EP 391.

The thin laminae
and natural
fractures suggest
that the formation
will be amenable to
the fracture
treatments that
shale gas
reservoirs require
for economic
productivity.

Buru has been actively evaluating the shale gas

potential of the Canning Basin and in 2010 will be

cutting the first shale gas evaluation cores in the

Canning Basin

- There is very large potential for shale gas in the
Canning Basin together with potential for a major
tight gas play

- There are several thick, widespread, mature, organic
rich shales on Buru's permits including the Lower
Anderson, Laurel, Gogo and Goldwyer Formations

- Buru and its consultants have undertaken an analysis
of the shales in the areas of its permits including
additional sample and core analysis and have
confirmed that good potential for shale gas plays is
extensively present on Buru’s permits

- As part of its 2010 drilling campaign Buru will be
coring the most prospective of these intervals in at
least two wells

- Obtaining fresh core in potential shale gas formations
is an essential part of the evaluation of these plays
and Buru is ideally positioned to do this during its
2010 drilling program
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2010 Seismic
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locations of
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Buru will also be acquiring extensive 2D seismic 2010
in preparation for the for the 2011 drilling campaign

Terrex Seismic — Buru has appointed Terrex Seismic to
undertake the Yulleroo South and Pijalinga 2D seismic surveys.
Terrex Seismic successfully completed the Bunda 3D and
Paradise 2D seismic surveys in 2009 on time and on budget

Yulleroo South 2D seismic survey

— Approximately 347 line kilometres to be acquired in the
Yulleroo Province

— Designed to further delineate prospects in the Yulleroo
Province and to identify the potential for follow-up wells to
Yulleroo-1 and Yulleroo-2

Pijalinga 2D seismic survey

— Approximately 408 line kilometres to be acquired in the
southeastern part of the Acacia Province

— This survey will be one of the first modern seismic surveys
conducted in the southeast part of the Acacia Province and
will greatly enhance the geological understanding of the
region and the prospect identification process

— The results of this survey will be an important part of
identifying prospects for drilling in the 2011 drilling
campaign
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